




........................ 21

Plan of ...... 45

enefits of ...... 5

SX Approval Matters .

General ................... 1
Forward-looking Statements ................... 1

Support Agreements........................................

Securities Law Matters . 61



Pro Forma

Business Corporations Act

ertain Canadian Federal Income Tax C . 71
Shareholders Resident in Canada ............. 7
Shareholders Not Resident in Canada ............. 79
Eligibility for Investment.........................

Interests of Certain Persons or Companies in the Recombination
Interests of Directors and Officers in the Recombination



Business Corporations Act

or email Rubellite at info@rubelliteenergy.com or Perpetual at 
info@perpetualenergyinc.com.

Susan L. Riddell Rose



Business Corporations Act

Susan L. Riddell Rose



Business 
Corporations Act

Susan L. Riddell Rose



Business Corporations Act



Susan L. Riddell Rose

Susan L. Riddell Rose



(This page intentionally left blank)





Glossary of Terms

Risk Factors





Risk Factors

Abbreviations

Reserves Terminology



BOE Equivalency



Oil and Gas Measures

Estimated Drilling Locations

Details of the Recombination – Securities Law Matters

United States 
Securities Exchange Act of 1934



Certain Canadian Federal Income Tax 
Considerations"



United States Securities Act of 1933

Take-
Over Bids and Issuer Bids

Business Corporations Act

Competition Act

Competition Act

7



Competition Act





Protection of Minority Security Holders in Special Transactions
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The following is a summary of the contents of this Circular. This summary is provided for convenience only and the 
information contained in this summary should be read in conjunction with, and is qualified in its entirety by, the more 
detailed information contained in this Circular including the appendices which are incorporated herein and form part 
of this Circular. Certain terms used herein and not otherwise defined are defined in the "Glossary of Terms".
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Completion and benefits of the Recombination

Conditions precedent to the Recombination

The Arrangement Agreement may be terminated in certain circumstances

If the Recombination is not completed, Rubellite's and Perpetual's future business and operations could be 
harmed

If the Recombination is not completed Rubellite and Perpetual may be unable to repay or refinance certain of its 
debt obligations



Perpetual Shareholders will be Shareholders of Newco Amalco following the completion of the Recombination

Rubellite Shareholders will be Shareholders of Newco Amalco following the completion of the Recombination

Rubellite and Perpetual will incur costs even if the Recombination is not completed and Rubellite or Perpetual
may have to pay various expenses incurred in connection with the Recombination

Details of the Recombination – The Arrangement Agreement 
– Expenses

The pending Recombination may divert the attention of Rubellite's and Perpetual's management

Following completion of the Recombination, Newco Amalco may issue additional equity securities

There are risks related to the integration of Rubellite's and Perpetual's existing businesses
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